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Daiwik Hotels to open
17 properties by 2015

RITWIK MUKHERJEE —————————————————  properti
Kolkata Religious tourism | cricsio
erty owner and taking up
CITY-based Daiwik Hotelsis | ® The Kolkata-based management contract lend-
betting high on the growth | company will putup 20 ingits own brand name.
in pilgrim tourists. The | greenfield properties The company, for in-
company is well set toputin | 0ver the next five years stance, has entered into a
place the country's rst spe- | g The company is in joint venture with the Pabuly
cialty chain of full service ha Manek family, known as
talks with o number of

four-star pilgrim hote leading Ve and g | Bhamasha Parivar of Okha

- . ing VC and PE Funds

The plan s to have 15-17 i Mandal, a locally respected

‘ fo mobilise the funds. .

such hotels (greenficld and business house from Okha
brownfield) across the coun- | ® Its first hotel ot Ram- engaged in the business of
iry by 2015 with an invest- | esworom is operafional. | shipping and real estate over
ment of Rs 180 crore. And | Ahotel of Tirupati, And- | the past four decades, to pu
eventually the company will | hra Pradesh is underway | up Daiwik Hotels Dwarka. It

put up 20 greenfield proper- | willbea 120-140 key proper-
ties over the next five years, in Jammu & Kashmir. ty with a mix of superior,
whichwould entail an invest- ~ “Globally, pilgrim tourist ~ deluxe and suite accomma-
ment of Rs 600 crore, De-  comprises 65 per cent of dation options.
ashis Ghosal, managing di-  the total tourist. In India  The local partner will
rector and CEO, Daiwik Ho-  also, the trend is the same.  provide a land bank of ap-
tels, told financial chronicle. ~ Going by these figures, proximately 1.20 acres and
he company is in talks  India, whose Il domes-  th sssary infrastruetun
with a number of leading tic tourist is estimated tobe  for the upcoming proper-
VC and PE Funds to mo- 800 million, should be hav-  ties. The full service four-
bilise the funds required for  ing 480-500 million pilgrim  star facility will offer a multi-
this expansion programme,  tourists, And it's growing at  cuisine restaurant, fully-
he said. At present, the nearly 15 per cent per nished banquets,
company has its first prop-  annum. We want to cash in
erty at Rameswaram opera- o that. And I think we have
tional. The next praject at sons to be upbeat over  also be a special spa, and re-
Tirupati, Andhra Pradesh  the prospects,” Ghosal said.  lated retail facilities includ-
is underway. The company The model that the ingbooks, music, artifacts,
has just firmed up its third  Kolkata-based hospitality traditional jewellery and
property at Dwarka in Gu-  group has adopted is tohave  mementos, he said,
jrat. The next ones in line  a mix of greenfield proper- ritwikmukherjee
‘would be at Varanasi, katra  ties, upgrading taken over @mydigitalfc.com




